BT TR Ry oAy

&l (BR) oS
15X, GURg aypf o,

+ IR g, yanrrr

= T Ry e e
¢y oA, (@) / THNIR 44/ 2021-22 / e o
@B 04.2021
Qar A,

TR, WG WahR,

ISR IS NI R NIRIRI R
REZANNIBREIEY

R WA, T8 fRoel—110001

vz m%ah HIH WA, PRI, SIRRIVS & a1 2019-20 & el ) 9o S
gRNET |

: < a‘l,

WWE}%WWQ#W&HWIWW,W,W@vazﬁatfzmg—zoa‘a“@‘f
W YD AT ufodes (@rUSN) Tor aifiifes o &) ufty srrRe @t o @ 2|
2 FuAT GAREG & 5 yue R yfteeT vd wid o) §6e & < g
P WHE WA g |
3, BT YAPH oIAINIET Ufdded Ud oRdl @F WEE @ TNl 9edl & 9ue afm
T TG B B R R b Freme vd weeraries @ -l 99 Bt @
1 LR BRA BT BE DY |

He D YT |

HagH,
—%
IS TETIET (B)

T SHOARAY. (@) /TR —44/2021-22 /05 femien: 3 .04.2021

o, TRAR yaee G, HIENQR, SINIEUS—244713 Bl GHP Y 2019-20 B
T W ameRa e dramdsm gRkes (@A) 2 afy smewe aRfad ¥y ofvw @
mmuﬁwswﬁﬁwgﬁﬂﬁmﬁmmW§mﬁ
Ui @ R argare i ffiRad ofdd & AR ;

wRga g oy @ e A IR g S aadeT @ R
Jqare @ | afe gent i Al aRefid gl & al sl o Rifia gfédeT
&

Mammaﬁqmgﬁfwmfammﬁﬂﬁﬁﬁaﬂﬁmmaﬁ|
A
/MA -

/\!\/
4 (B =)

Scanned with CamScanner



arate Audit Report of the Comptroller and Auditor General of India on the
dian Institute of Management, Kashipur for the year ended as on 31

sep
accounts of In

Marchr 2020
ave audited the attached Balance Sheet of the Indi

we h an Institute of Management,

Kashipur (Institute) as at 31 March 2020, the Income and Expenditure Account and

Receipts and Payments Account for the year ended on that date under Section 19(2)

of the Comptroller and Auditor General's (Duties, Powers & Conditions of Service)

Act, 1971 read with Section 23 (3) of the Indian Institutes of Management Act, 2017.

These financial statements are the responsibility of the Institute’s Management. Our

responsibility is to express an opinion on these financial statements based on our

audit.

2. This Separate Audit Report contains the comments of the Comptroller and

Auditor General of India (CAG) on the accounting treatment only with regard to

classification, conformity with the best accounting practices, accounting standards

and disclosure norms, etc. The audit observation on financial transactions with
regard to compliance with the Law, Rules & Regulations (Propriety and Regularity)
and efficiency-cum-performance aspects, etc., if any, are reported through
inspection Reports/CAG's Audit Reports separately.

3. We have conducted our Audit in accordance with auditing standards generally
accepted in India. The standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining, on a test basis, evidences
supporting the amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of financial statements.
We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that :

(i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(ii) The Balance Sheet, Income and Expenditur
’ ¢ e Account and Recei
eipts and Payments

statement for central higher educational Institutj
C € utions prescrib
ed by MHRD
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(iii) In our opinion, proper books of accounts and other relevant records haye been
maintained by the Indian Institute of Management, Kashipur as requireq under

section 23 (1) of Indian Institutes of Management Act, 2017.

(iv) We further report that:

(A) Balance sheet
The Institute has conducted Executive Development Programme (EDP) during 2019-

20 and earned ¥ 7.00 lakh as fee. The Institute has however, not accounted the

same in its annual Account. This resulted in understatement of Assets and Liabilities

by ¥ 7.00 lakh each.
(B) Income & Expenditure Account

Establishment Expenses (Sch-15) J11.35 Crores

The above includes T 66.43 lakh salary of contractual staff which should have been
taken as ‘Academic Expenses’. Thus, ‘Establishment Expenses’ is overstated by
% 66.43 lakh and ‘Academic Expenses’ is understated by the same amount’.

(C) General
(C.1) Institute does not prepare NPS related Balance sheet, Income and expenditure,

Receipts and Payments account as per MHRD format.

(C.2) The provision for Retirement Benefits of has not been provided as per actuarial
valuation which is in contravention of Accounting Standard 15 and format of

accounts prescribed by MHRD.

(D) Management Letter
Deficiency which has not been included in the Audit Report has been brought to the

notice of the Institute through a management letter issued separately for remedial/

corrective action.

(E) Grants-in-aid
The Institute did not receive Grants-in-aid during the year 2019-2020 from MHRD

After taking opening balance of X 30.37 crore, the total fund available with the
Institute was ¥ 30.37 crore. Out of this the Institute utilised ¥ 29.84.crore for FPM

activity leaving a balance of ¥ 0.53 crore as on 31 March, 2020,

‘V) Ubj ct to our Obsel\/ation in tlle precedi“g pdrdgldphs we IepOIt that '
S e ) the
Balance Sheet, Income a“d Expe“diIUIe Account a“d Receipts and P lyment A

c S Account

dealt with by this report are in agreement with books of accounts
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(vi) In our opinion and to the best of our information and according tc the
explanation given to us, the said financial statements read together with the
Accounting policies and Notes to Accounts, and subject to the significant matters
stated above and other matters mentioned in Annexure to this Audit Report give a
true and fair view in conformity with accounting principles generally accepted in
India.

(a) In so far as it relates to the Balance sheet, of Indian Institute of Management

Kashipur, Uttarakhand as on 31 March, 2020; and

(b) In so far as it relates to Income and Expenditure Account of the ‘Surplus’ for the

year ended on that date.

For and on behalf of the C&AG of India

Place: Lucknow \/”']“/(jg‘i

bate: £+ L - 2D 29 Director General of Audit (Central)
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